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(a) -Any accrued interest shall be applied to the payment of the
first instalment of interest to become due on such bonds.
(b) Any premium shall be applied to the payment of the first in-
stalment of principal of such bonds.
(c) The remaining proceeds shall be used for the following pur-
poses:
(i) To defray the costs of issuing the bonds authorized by this
act; and
(ii) To provide the school facilities for The School District
set forth in Section 1 hereof.
(d) If any balance remain, the same shall be held by the Treas-
urer of Oconee County in a special fund and used to effect
the retirement of bonds authorized hereby.
SECTION 14. Powers additional.-The powers and authorizations
hereby conferred upon the Board shall be in addition to all other pow-
ers and authorizations previously vested in the Board and may be
availed of pursuant to action taken at any regular or special meeting
of the Board.
SECTION 15. No further action required.-No action other than
that prescribed in this act need be taken to effect the issuance of the
bonds herein authorized.
SECTION 16. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 17. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 17th day of April, 1964.
(R1282, S865)             No. 1323
An Act To Authorize Loans By The County Commissioners Of
Oconee County For The Purpose of Developing Certain Water-
sheds And To Provide For Rights Of Way.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Oconee County may make loans for maintaining
watersheds.-The Treasurer and the County Commissioners of


